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AN IHI00 D001 2005
CERTIFIED COMPANY

Date: - 14 November, 2022
T,
BSE Limited
Phiroze Jeejeebhoy Tower Dalal Street. Fart
Mumbai - 400 001
Dear Sir/Madam,
Sub.: Outcome of the Board Meeting of the Company held on November 14, 2022
Ref.: 500421 /TPINDIA

We would like to inform you that at the meeting of the Board of Directors of the company
held on Monday, November 14, 2022, the board has considered and approved;

1. Un-Audited Financial Results of the Company for the Quarter and half year ended on
September 30, 2022,

We also enclose a copy of the Un-Audited Financial Results of the Company for quarter ended
30t September, 2022 & the Limited Review Report of the Auditors of the Company for same
period ended, as required under Securities and Exchange Board of India (Listing Ohligations
and Disclosure Requirements) Regulations, 2015,

The meeting of the Board of Directors of the Company commenced at 11.10 am. and
concluded at 12.00 p.m. '

We request you to kindly take the above information on record.

Yours truly,

Encl: As Above
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(CAC| JAIN JAGAWAT KAMDAR & CO.

Chartered Accountants

The Board of Directors
TPl India Limited

L. We have reviewed ihe accompanying statement of unaudited financial results of TPI India Limited {the
Company] for the quarter and half year ended September 30, 2022 (the statement), being submitted
by the company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and

Disclosure  Requirements) Regulations, 2015 &s amended from time to time (“Listing
HEEquHnni“'}.

2. This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measuring principles lald
down in accounting standards for interim fnancial reporting (IND AS-34), prescribed under Section 133 of
the Companies Act, 2013 read with relevant provisions ssucd there under and other accounting
principles penerally acceptid in India. Our respoasibility is to fssue a report on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, Review of
Interim Financial Information performed by the inlependent Auditor of the entity specified under section
43{10) of the Companies Act, 2013, This standard requires that we plan and perform their view to obtain
reasonable assurance as to whether the financial results are free of material misstalement. Are view is
limited primarily to in queries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly. we do
not express an audit opindon,

4. We draw your attention that company has not provided Deferred Tax Liabilities of Rs, 35.86 Lakhs as at

the quarter and half year ended 30% Septonber, 2002 in the annexed financial result, Accordingly, Profit is
ererstated by such anount, -

5. Wedraw your attention that conpany has not accounted the inferest of Rs. 1545 Lacs on Deferred Sales
Tux Liabilities of Rs. 257.52 Lakhs for the half year entiled W% Septesnber, 2022, Accordingly, Profit is
overstated by such amount,

. Wr draw your attention that compary has not provided for the Interest Amount of Rs 68.75 for the
quarter ended & Rs. 137.50 Lakhs on the Loans from SICOM Irvestment and Finance Limited for the half
wear ended 30 Septeniber, 2022 in the annexed financial resuld. Accordingly, Profit is overstated by such
snpnd respectively,

7. We further draw your attention that the guarterly result for the quarler ended 30% September, 2022 were
prepared on the basis of geing concern assumiption despite the fact that the Net worth of the

has been completely eroded i.e. the accumnlated losses have exceeded the cumulative balance of Share
Capital amd reserves and our opinion is modified in this regarad.

8. We further dratw your attention that company has not deposited Rs 317 Lakhs “Unpaid Dividend™
amount pertaiis to FY 1995-96, 1996-97 and 1997-98 to *Twvestor Education and Protection Funa™,
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W drirte your attention that due to scttloment process going on with gl the balance of the
Trade Payables, Currenl and Now-Currend Liabilities (Unsecured } are sultect fo coufirmation,
reconcilfarion, adfustment amd provision if awy, which may arise oul of confirmation and reconclliation.

We draw your atlemtion that due to settlement process godig on with old creditors, the balance of the
Trade Payables, Current and Now-Current Liabilities (Unsecured Loans) are subject to
reconciliation, wdfustment and provision if avy, wirch mey arise out of confirmation and reconciliation.

We ilrair wour attention that the company is yof fo appoint Conpary Secretary as per Fisting norms bt
appointment of full tine Conpaity Secretary and the secrefarial complionces report with SERI wder
listing morms is wet fo be commplied with,

W dracr your attention that the company is yet to comply with Regulation 38 of the Securilies and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2005 (“Listing
Regnlations™) which mandates a listed entity to comply with the Minimum Public Sharekolding "MPS~)
requirements specified in riles 19(2) and 19A of the Securities Contracts (Regwlation) Rules, 1957 dur (o

pledged with secured landers aund other listing compliznces.

We drate your altention that the company is yet to comply with the provisions of section 138 of the
Connpranics Act, 3013 wweorf, thie appoinliment of an Ietermal Aniditor,

. Based on our review conducted as above, nothing has come b our attention that causes us to believe that

the accompanying statement of unaudited financial results propared in sccordance with applicable
sccounting standards Le. Ind As prescribwd under Section 133 of the Compandes Act, 2013 read with rulo
7 of the Companies (Accounting Standards) Rules, 2014 and other recognized accounting practices and
peicies has not disclosed the information required to be dischosed in terms of Regulation 33 of the SEBI
{Listing, Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular no.
CIR/IMD/DF1/69/2016 dated 10" August, 2016, inchading the manner in which it is to be disclosed,

~or that it contains any malerial misstatement except that there is o material uncertainty related to events

or conditions exist that cast significant doubt on the entity’s ability to continue as a going concern and,
therefore, that it may be unable to realize {15 assels and discharge its liabilities in the normal course of
by

Chartered Accountanis

Fariner

Membership No: 1160786
U 22116008 B DAY MRS5S
Date: 14% Movenber, 2022
Place: Mumbai
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TPI India Limited

g, Office - Plot No. 461, Additianal MIDC Murbad, Thane - 421401, Maharashtra
CIN Mo, LEE1ISMHISETPLODZE517, Phone +30 XXRTI0TE . FAX 91 2287 4479
wWiebadte: 1piindia.in . E-mall  ir@piindia.com
Unaudited Balanco Sheet as at September 30, 2022

L

{5 In Lakhs)
Asat As at
Parthculars. Sept 30, T0ET March 31, 2021
== (Unaudited] fAudited]
ASSETS
1 [Non-curment AP
Hah Property, Mam and Equipment 80,36 202,73
[&] Dghaer Mon Cutmia Assels 18.50 1850
[} Financial Asse1s
{1y Evesiments 510 2.0
Total Nom-carrent Assets 304.06 32043
2 |Current aisets
aj Irveriaries 154,88 233,63
|} Financlal Asses
{1} Trasthe recativables 106 .94) 15742
{ii} Caak mnel cash equsalents 3.1-.1_|_ £.A2
(£l Orthir Currand Assets 19.07 20.23
Total Current Adsets 314.88 45K, 10
[Total Assets 52294 T78.53
ECHITY AND LILABILITIES
3 |Eguity
{a] Equity Shate capital 41963 479,63
{B) Other Equity 43,507, 1) 3,520.67)
atal Equity {3.072.551| {2.091.04)|
LIABELITIES
4  |Mon=oament Habilities
{a} Financial Lishiies
[} Borrowings 121.42 197.85
[k] Prosstsinng 457 3.7
Total Man-turrent Liabifities 1609 201,57
5 Current lisbilities
{a) Financial Liaksiting
(i) Borrowings 204196 200035
[8) Trmde payabiles 191.23 1%8.78
[ Orher finandial lisbiffies {other than those specilied in tom [4] B36.32 101030
_|_||ﬂ Oher curnent Habisities [TTY.L] 49853
Titad Current Lisbility 3,514.39 3.668.0
Tatal Uability 3,700.49 3,869.57
[Total tquity and Labilities 522.04 778,53 |

Place: Mumibal
Date: Newembar 14, 2022




