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Date: - May 30, 2022
To,
BSE Limited
Phiroze Jeejeebhoy Tower Dalal Street, Fort
Mumbai - 400 001
Dear Sir/Madam,
Sub.: Outcome of the Board Meeting of the Company held on May 30, 2022
Ref.: 500421 /TPINDIA

We would like to inform you that at the meeting of the Board of Directors of the company
held on Monday May 30, 2022, the board has considered and approved.

1. Audited Financial Results of the Company for the Quarter Ended and full year ended
on March 31, 2022 along with the Limited Review report

The meeting of the Board of Directors of the Company commenced at 14.30 p.m. and
concluded at 16.00 p.m.

We request you to kindly take the above information on record.
Yours truly,

For TPI -eri(’lizl Limited

.. )

Encl! As Above

Factory : Plot No. J-61, Additional M.1.D.C. Murbad, Dist. Thane-421 401, Maharashtra, INDIA.



Statement of Financials Results for the Quarter Ended 31st March 2022

TPI India Limited T in Lakhs
Quarter Quarter

ended March| Quarter ended ended Year ended | Year ended

Particulars 31, December 31, | March 31, | March 31, | March 31,
2022 2021 2021 2022 2021
Unaudited Un-Audited Audited Audited Audited

Revenue from operations 647.95 510.48 582.12 2,281.30 1,832.62
Other operating revenues 1.05 7.54 5.51 867 6.07
Total Income 649.00 518.02 587.63 2,289.97 1,838.69
Expenses
Cost of materials consumed 394.12 338.56 5_,‘-@_(_-}_._05 1,732.37 1,519.26
Changes in inventories of finished poods & work-in-progress 47.59 (52.24) (67.46) 8.02 (29.47)
Employee benefits expense 34,22 27.24 29,23 109.44 116.20
Finance Costs 15.40 17.11 16.61 65.78 654.04
Depreciation and amortization expense B (8.08) 11.24 (4.54) 2564 44.96
Other expenses 163.27 162.37 101.72 445.43 356.55
Total expenses 646.52 504.28 661.61 2,386.67 2,071.54
Profit / (Loss) before exceptional and extraordinary items and tax 2.48 13.74 (73.98) (96.70) (232.85)
lax expense - - -
Profit / (Loss) after Tax 2.48 13.74 (73.98) (96.70) (232.85)
Other Comprehensive Income/ (Expense) - - - - -
Total Comprehensive Income 2.48 13.74 (73.98) (96.70) (232.85)
Paid-up Equity Share capital (Face Value 2 1/ Share) 429.63 429.63 429.63 429 63 429,63
Reserve excluding Revaluation Reserves
Earnings per share
Basic 0.01 0.03 (0.17) (0.23) (0.54)
Diluted 0.01 0.03 | (0.17) (0.23) (0.54)

1.The aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors of the Company
at their meeting held on 30th May 2022, The review report of Statutory Auditor is being filed with National Stock Exchange and available of nse website
and Company website,

2. Figures of the previous year have been regrouped and rearranged whereever necesassary, to confirm with the figures for the current year/ period

3. The entire operation of the Company relate only to one segment viz. polymer based muitiple product. Hence Ind AS 108 is not applicable
4. The Campany has proposed one time settlement with Lenders, subject to that management is confident to continue the company ds going concern

5. This statement 1s as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

6. Though the Code of Social Security 2020 (Code) relating to employee benefits is published in Gazette, the operational date and guidelines with respect
to code have not been notified and as such the effect of putting into effect the code were not considered,

7. The figures for the quarter ended 315t March 2022 are the balanceing figures between audited figures in respect of the full financial year and reviewed
year o date figures up 31st December 2021 i.e. upto third quarter of the FY 2021-22

4 The figures for the previous period have been regrouped wherever necessary.

9. In accordance with Ind AS -115 - Revenue, GST is not included in Revenue from operations for the quarter ended 31st March, 2022

10. There are no Invester Complaints as on 31st March, 2022

By Order of the poard
For TPl India Li

Place: Mumbai

Date: May 30th, 2022 Managing Director




TPIINDIA LTD

CIN : L28129MH1982PLC026917

Balance Sheet for the year ended 31st March 2022

Particulars

ASSETS
1 Non current assets

a Property, Plant and equipment

b Investment property

¢ Financial Asset
(i) Investement in Equity Shares
(i1) Others

d  Other Non Current assets

2 Current assets
a Inventories
b  Financial Asset
(i) Investment
(ii) Trade receivable
(iii) Loans
(iv) Others
(v) Cash & cash equivalent
¢ Other Current Assets

EQUITY AND LIABILITIES
1 Equity
a  Equity Share Capital
b Other Equity

2 Liabilities
Non-current liabilities

a Financial Liabilities
(i) Borrowings
(ii) Other Financial liability
Provision

¢ Other Non-Current Liability

Current Liability
a Financial Liabilities
(i) Borrowings
(i) Trade Payables
(iii) Other Financial liability
Other Current liability
¢ Short term provision

TOTAL

Rs. In Lakhs

As at 31.03.2022 As at 31.03.2021
292.73 314.68
9.20 9.20
18.50 19.52
233.63 262.84
197.42 164.72
6.82 9.59
20.22 103.06
Z18.53 883.61
429.63 429.63
-3,520.68 -3,424.01
233.85 214.79
373 4.07
341.54 373.86
2,000.29 1,971.86
279.75 187.13
974.29 1,015.66
36.13 110.62
778.53 883.61

Significant Accounting Policies and Notes to
Accounts

I&II

Mumbai, 30th May, 2022

For and on behalf of the Board of Directors

Chimanlal Parekh
Managing Director
DIN: 02650644

Bh
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL
RESULTS AND REVIEW OF QUARTER ENDED MARCH 2022 FINANCIAL
RESULTS

To the Board of Directors of,
TPI INDIA LIMITED

Opinion and Conclusions

We have (a) audited the financial results for vear ended March 31, 2022 and (b)
reviewed the Financial Results for the quarter ended March 31, 2022 (refler ‘Other
Matters' section below), which were subject to limited review by us, both included in
the accompanying “Statement of Financial Results for the ()ua‘u‘tcr and Yecar Ended
March 31, 2022” of TPI INDIA LIMITED (“the Company”), (“the Statement”}, being
submitted by the Company pursuant to the rcquiremenls of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”),

Qualified Opinion on Annual Financial Results.

[ our opinion and to the best of our information and according to the explanations
given to us, the Financial Results for the year ended March 31, 2022:

19 p1‘r~4:ﬂlt'tl in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

pives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss, other comprehensive income
and other financial information of the Company for the year then ended, except for
the basis mentioned in the “Basis for Qualified Opinion” paragraph below.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31,

2022,

With respect to the Financial Results for the quarter ended March 31, 2022, based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below. nothing has come to our attention that causes us to believe that the
Financial Results for the quarter ended March 31, 2022, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has 11{)1
disclosed the informaton required to be disclosed in terms of Regulation
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Regulation 52 of the SEBI (Listing ()1.Jl];__.;;1[iut‘l:~'« and Disclosure Requirements)
Regulations, 2015, as amended, including the manner inwhich 1t 1s to be disclosed,
or that it contains any material misstatement except for the basis mentioned in
the “Basis for Qualified Opinion” paragraph.

Busis for Qualified Opinion on the Audited Financial Results for the year -¢nded
March 31, 2022

We draw your attention that the company: -

huae not accounted the Interest of Rs. 39.94 Lakhs w12% on Dejerred Sales
Tax Liabilities of Rs 332.81 Lakhs for the year 2021-22. The total
unaccounted interest up to 315 March, 2022 was Rs. 247.35 Lakhs. Due to
wbove, The Company’s current year losses were understated by Rs. 39.94

Lakhs and total liabilities of the company were understated by Rs
247.35Laichs as at 31 March 2022.

has not accounted Interest of Rs 275 Lakhs against Secured loan for the year
ended 31¢ March, 2022. The accumulated interest not recorded in books of
account of Rs. 1659 Lakhs up to 315 March, 2022, the losses for the year are
understated by Rs 275 Lakhs and liabilities understated by Rs. 1659 Lakhs.

has taken interest free unsecured loan from the Directors and Other
Individual parties. The loan agreements with individuals are not available
for verification. In the absence of sufficient and apprepriate audit evidence
with regards to terms and cond:twn of the loan taken, we are unable to
conunent on the same. Further, resolutions validating such transaction as
required Ufs 283 of Companies Act 2013 are not produced before us, till the
date of signing this audit report.

hws send proposal to settle the long outstanding creditors of Rs 632.36 Lakhs
as on 31 March, 2022 with mutual agreement, however agreement pertains
to that is under process and hence we are unable to comment the balance
stated as on 315t March, 2022 in the financial statement in absence of Final
Agreement.

flies not deposited Rs 3.17 Lakhs “Unpaid Dividend” amount pertains to FY
1995.96, 1996-97 and 1997-98 to “Investor Education and Protection Fund”.
fues provided the gratuity liability under “Provision for Gratiuity” as per

management’s working which required to be evaluated by Registered
Actuaries.

has aecumulated losses exceeding the share capital and reserve, we draw

your attention to Point No. 4 of the financial results wherein ‘the
management is confident to settle the dues of Lender una’ur gg ime
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settlement subject to that the company can be considered as going concern
for near foreseeable future’.

has taken steps towards appoiniment of Company Secretary as per listing
norms but appointment of full time Company Secretary and the secretarial

compliances report with SEBI under listing norms is yet to be complied with.

. Is yet to complied with Regulation 38 of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) which mandates a listed entity to comply with the
Minimun Public Shareholding(“MPS”) requirements specified in rules 19(2)
and 19A of the Securities Contracts (Regulation) Rules, 1957 due to pledged
with scecured landers and other listing compliances.

We conducted our audit in accordance with the Standards on Auditing (*SAs”)
pecified under Section 143(10) of the Companies Act, 2013 ("the Act”). Qur
sponsibilities under those Standards are further described n paragraph (a) of
or's Responsibilities section below. We are independent of the Company in
cordanee with the Code of fthics issued by the Institute of Chartered Accountants
ol India (“the 1CAlY) togethier with the ethical requirements that are relevant Lo our
audit of the Financial Results for the vear ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fullilled our other
hical responsibilities it ad cordance with these requirements and the [CAls Code
I'thics. We believe that the audit evidence obtained by us is sufficient and
proprate to provide a basis for our audit opimon.

Management’s Responsibilities for the Statement

Mhis Statement which includes the Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
iancial Results for the vear ended March 31, 2022 has been compiled [rom the
petned audited financial statements. This responsibility includes the preparation
and presentation of the Financial Results for the quarter and year ended March 31,
2022 that eive a true and fair view of the net Losses and other financial information
in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards preseribed under Section 133 of the Act read with
wlevant rules issued thereunder and other accounting principles generally accepted
dian and in compliance with Regulation 33 of the Listing Reg lations. This
onsibility alse  includes maintenance of adequate accounting records in
redance with the provisions of the Act lor sateguarding the assets ol the Compuany

nd for preventing and detecting frauds and other irregularities; selection and
application ol appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and mamntenance
adequate internal financial controls that were operating effectively for ¢ NSUTINgE
uracy  and completeness of the accounting records, relevant to the
caration and presentation of the Financial Results that give o true and fair view

nd e free from material misstatement, whether due to traud or error.




by preparing the Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
appicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but 1o do so.

The Board ol Directors are also responsible for overseeing the financial reporting
process of the Company

Auditor’s Responsibilities

CAudit of the Financial Results for the year ended March 31, 2022

Gur objectives are to obtain réasonable assurance about whether the Financial
Results for the yvear ended March 31, 2022 as a whole is [ree from material
tusstatement, whether due to fraud or error, and to issue an auditor’s report that
meludes our opinion. Reasonable assurance is a high level of assurance, but is not
a guwantee that an aadit conducted in accordance with 8As will always detect a
nedenal msstatement when it exists. Misstatements can arise [ron fraud or error
atul are considered material i, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
Lasis of this Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and
mamntam professional skepticism throughout the audit. We also:

lentiy and assess the risks of material misstatement of the Annual Financial
Resalts, whether due 1o fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit cvidence that is sufficient and
appropriate 1o provide a basis for our opinion. The risk of not detecting a material
risstanement resulting from fraud is higher than for one resulting rom error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control

Obtam an understanding of internal control relevant to the audit in order t design
udit procedures that are appropriate in the circumstances, but not {for the purpose
ol exprossing an opinion on the effectiveness of the Company’s internal control.
utiate the appropriateness of accounting policies used and the reuscnableness of
untimg estimates made by the Board of Direelors.

Huate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the réquirements specified under Regulatio

Regulation 32 of the Listing Regulations.




Cunciude on the appropriateness of the Board of Directors’ use of the ¢oing concern
B ol accounting and, based on the audit evidence obtained, whether a material
vncertainty exists related to events or conditions that may cast significant doubt on
the aldlity of the Company to continue as a geing concern. If we cunchude that a
nuterial uncertainty exists, we are required to draw attention in our auditor’s report
to the related diselosures in the Statement or, if such disclosures are inadequate, to
miocily our opinton. Our conclusions are based on the audit evidence obtained up
to the date ol our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluaie the overall presentation. structure and content of the Annual Financial
Results, neluding the disclosures, and whether the Annual Financial Results
reprosent the underlying transactions and events in a manner that achieves [air
resentanon.,

o Ghitiin sulficient appropriate audil evidence regarding the Annual Financial Results
ol the Company to express an opinion on the Annual Financial Results.

Materality s the magnitude of misstatements in the Annual Financial Results that,
pdividually or in aggregate, makes it probable thal the cconomic decisions of a
casonably knowledgeable user of the Annual Financial Results may be influenced.

onsuder quantitative materiality and qualitative factors in (i) planning the scope
G oo st work and e evaluating the results of our work: and (i1) to evaluate the
clicct of anv dentihed nusstatements in the Annual Pinancial Results

oramunicate with those charged with governance regarding, among other
muatters, the planned scope and timing of the audit and significant audit findings
elading any signilicant deficiencies in internal control that we identify during our

o provide those charged with governance with a statement that we have
cotphed  with relevant ethical gequirements regarding  independence, and o
communicate with them all relationships and other matters that may reasonably be
Sl we bear onour independence, and where applicable, related safeguards.

(h) Keview of the Financial Results for the quarter ended March 31, 2022

Wee conducted our review of the Financial Resules for 1he quarter ended Marceh 31,
b necotdance with the Standard on Review Engage ments (“SRE") 2410 ‘Review

i bntenm Finaneial Information Performed by the Independent Auditor of the
Loassued by the ICAL A review of interim {inancial information consists of
Libcing inguaries, primarily of the Company’s personnel responsible for financial and
aecouning matters, and applving analvtical and other review procedures. A review
osubstantially less in scope than an audit conducted in accordance with SAs

specihied under section 133(10) of the Act and consequently does nat




obitein assuranee that we would become aware of all signilicant matters that might

Le identified in an audit. Accordingly, we do not express an audit opinion.

Jther Matters

The Siatement mmcludes the results for the quarter ended March 31, 2022 being the

sloncine feore between audited figures in respect of the full financial year ended
4 March 2022 and the published year to date figures up to the third quarter of
Ui curcent finaneial vear which were subject to limited review by us
O report is not modified in respect of this matter.

For JAIN JAGAWAT KAMDAR & CO.
Chartered Accountants
Firm Regn. No. 122530W
g e
) e

CA Chandra Shekhar Jagawat
Hartner

M.No :- 116078

UDIN: 22116078AJWHZS1971

Dute: May 30, 2022

Blace: Muimbai



